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The JSE Ltd (“JSE”) is licensed as an exchange under the Securities Services Act, 2004 and Africa’s premier exchange. It has operated as a market place for the trading of financial products for nearly 120 years. In this time, the JSE has evolved from a traditional floor based equities trading market to a modern securities exchange providing fully electronic trading, clearing and settlement in equities, financial and agricultural derivatives and other associated instruments and has extensive surveillance capabilities. The JSE is also a major provider of financial information.  In everything it does, the JSE strives to be a responsible corporate citizen.


The following extract from the JSE’s Corporate Brochure sets out more information about the activities of the JSE.





The JSE is a valuable commodity in South Africa's economic landscape. As South Africa’s only full service securities exchange, we connect buyers and sellers in five different markets; equities, which includes a primary and secondary board, equity derivatives, agricultural derivatives and interest rate instruments. The JSE holds a treasured position as one of the top 20 exchanges in the world in terms of market capitalisation.





We are the market of choice for local and international investors looking to gain exposure to the leading capital markets in South Africa and the broader African continent. The JSE also provides companies with the opportunity to raise capital in a highly regulated environment through its markets: the Main Board and AltX, the Alternative Exchange a respected brand associated with high market integrity, the JSE is regarded as a mature, efficient, secure market with world class regulation, trading, clearing, settlement assurance and risk management.





South Africa maintains an eminent standing globally in the area of corporate governance reform. The exchange has been part of that process, playing an instrumental role in creating the internationally prominent King II Code on Corporate Governance. The JSE's listing requirements require all companies to adhere to key concepts of King II and all companies are to required toreport on their level of compliance with the code in their annual financial statements. Furthermore, the JSE has harmonised its listing requirements, disclosure and continuing obligations with those of the London Stock Exchange (LSE) and offers superb investor protection.


Trading takes place on the JSE’s equities market using the LSE’s trading platform. Agricultural and equity derivatives trading takes place on a locally developed electronic system.
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World class clearing and settlement Cutting edge surveillance World class indices





On the cash equity market, the JSE has a ‘zero failed trade’ record in terms of settlement ever since the inception in 1999 of STRATE, South Africa's official Central Securities Depository (CSD) and guarantees settlement on due date.





On the equity derivatives and Yield-X markets, all trades are cleared and settled through a central counterparty, Safcom, the only licensed clearing house in South Africa. Safcom thus plays the role of risk manager.





Electronic real-time surveillance occurs on all the JSE’s markets. Our equities market is the only one in the world that conducts market surveillance and supervision to individual client level on a real time basis.





The JSE’s published equity indices are constructed, maintained and calculated according to the FTSE/JSE Africa Index Series Ground Rules. These indices are based on the free float concept, representing only those shares available for trade and excluding those held for strategic or control purposes. The indices are classified according to the Industry Classification Benchmark (ICB) used by FTSE and Dow Jones. Upon request, the JSE also constructs specialized and tailor-made indices and writes equity derivatives products for these indices.





Our Socially Responsible Investment (SRI) Index measures environmental and social sustainability as well as governance and related sustainability concerns. It was launched in 2004 and was the first such index in an emerging market.





The JSE provides a diversified range of products and services





Deep pools of capital exist for companies to tap into when listing on the JSE’s highly efficient and transparent markets. The JSE has two markets tailored to your specific needs. 
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The Main Board is for established larger companies and AltX, the Alternative Exchange which is the breeding ground for vigorous younger companies that are to become the powerhouses of the future.





Listing on the JSE can provide your company many benefits including access to capital to grow your business, an enhanced public profile, an ability to attach a value to your company, black economic empowerment deals are facilitated and if you're an


international company a listing can be used as a springboard into the rest of Africa.





The JSE provides investors with the opportunity to trade a multitude of financial instruments and at the heart of our diversified product offerings are Single Stock Futures (SSFs). This area has grown substantially to become one of the five largest in the world. SSFs are ideal for conservative investors seeking to hedge their share portfolios, or for sophisticated speculators seeking geared exposure to anticipated share price movements. This market also offers investors derivatives on indices, Kruger Rands, dividend futures as well as can-do options which give investors the advantages of listed derivatives with the flexibility of over-the-counter (OTC) contracts.





The JSE's Agricultural Products Market again reflects our commitment to providing versatility in our product offering. It is a transparent electronic market used  vigorously in the price risk management of commodities through futures. This market continues to grow due to a greater understanding of its function and the development of a broader base of marketing strategies based on the derivative products. Underlying commodities currently includes white maize, yellow maize, sunflower seeds, wheat and soya beans.





Yield-X, our interest-rate exchange, is dedicated to trading a wide range of interest rate products which enables participants to manage interest rate exposure and risk. The product range includes bonds, bond futures, swaps and more. It is the first market in the world for trading both the cash spot bond (secondary trading) as well as the interest rate derivative products, on one trading platform. Its pioneer product is currency futures launched to further develop South Africa’s financial markets and


increase liquidity in the currency market.
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Financial professionals can’t trade without reliable and transparent information that’s why we provide total price transparency through our world class information systems. The trading activity on our markets generate a wide range of data that assist market participants with make-or-break investment decisions. The JSE has both domestic and global reach in terms of the provision of all its information, through data providers, investment banks, other financial industry stakeholders and directly through the exchange.





The JSE is strategically focused on adding lustre to its platinum brand by running a low cost, highly efficient market offering a wide range of products to an ever broadening investor community. It also remains committed to providing a single market place for investors into Africa.





South African Financial Markets – enjoying precious metal status.  South Africa is poised for foreign investment





Our country is testing its metal on the world stage as one offering an unusual combination of sophisticated first world economic infrastructure with a vibrant and increasingly promising emerging market economy. One of the most advanced and productive economies in Africa, South Africa shines with unlimited opportunities.





South Africa ranks amongst the top 30 countries in the world for ease of doing  business, according to the World Bank’s Doing Business in 2007 report. The finding suggests that South Africa is making progress in creating an environment conducive to investment, which the government has identified as key to achieving a 6%growth rate.





Since the political reforms of 1994, South Africa’s economy has been undergoing structural transformation, with the implementation of macroeconomic policies designed to promote domestic competitiveness, growth and employment and adding a sparkle to the economy’s outward orientation.
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In an era which President Thabo Mbeki has termed the ‘Age of Hope’, government has embarked on a strategy to increase the economic growth rate to 6% of GDP and thus reduce unemployment significantly by 2014. Large scale state investment in infrastructure, small business and skills development, and interventions targeting specific areas of the economy are key elements of this strategy to further polish South Africa’s image domestically and internationally.





South Africa’s progressive legal framework and sophisticated, robust and well regulated financial systems allied with world class banking regulations are well regarded on the world’s stage. A modern transport system, and sophisticated telecommunications facilities add another dimension.





We provide you with access to other African markets





Located at the southern most tip of Africa, South Africa is ideally positioned for easy access to the countries comprising the Southern African Development Community (SADC). A dynamic force within SADC, South Africa has been a key player in the development of the New Partnership for Africa's Development (NEPAD), the social-economic renewal programme of the African Union. 





The JSE is also a member of the Committee of SADC Stock Exchange (CoSSE) and the African Stock Exchanges Association (ASEA).





It’s easy to see why South Africa is an ideal destination for foreign direct investment and investment on the JSE is freely accessible to the international investor, offering freedom from exchange control, no withholding taxes, no foreign ownership limits and no foreign registration process.





Website: � HYPERLINK "http://www.jse.co.za" ��www.jse.co.za�








Kind Regards


Graeme and Vel


� HYPERLINK "http://www.companiesactonline.co.za/" �www.companiesactonline.co.za� 
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