



Companies Act Online





The IRBA is the statutory body controlling that part of the accountancy profession involved with public accountancy in the Republic of South Africa.  It is important to stress that all entrants to the public accountancy profession are subject to consistent requirements. Following qualification, accountants entering into public practice are required to register with the IRBA and are governed by its regulations. Qualified accountants entering other disciplines who are members of a provincial society of chartered accountants, are not subject to the jurisdiction of the IRBA but are subject to the jurisdiction of the South African Institute of Chartered Accountants. 


  


The IRBA functions in terms of the Auditing Profession Act, 2005 (Act 26 of 2005). Its members are appointed by the Minister of Finance, who must appoint competent persons, including registered auditors, to effectively manage and guide the activities of the Regulatory Board, based on their knowledge and experience.  The Board consists of not less than six but not more than 10 members and, disregarding any vacancy in its membership, not more than 40% of the members of the Board may be registered auditors. 


  


The IRBA is funded by 


the collection of prescribed fees and levies from Registered Auditors and firms; 


all other monies which may accrue to the Regulatory Board from any other legal  source, including sanctions imposed by the Regulatory Board; and 


moneys appropriated for that purpose by Parliament 


IRBA reports annually to the Minister of Finance, who then tables the report in Parliament.  


Website : � HYPERLINK "http://www.irba.co.za" ��www.irba.co.za�





Kind Regards


Graeme and Vel
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