


Companies Act Online





The new Companies Act 2008 has been signed by the President on 9 April 2009 and published in gazette No 32121 (Notice No 421). The new Companies Act 2008 changes company law in South Africa.





Section 225 of the Act provides that:


“This Act is called the Companies Act 2008 and comes into operation on a date fixed by the President by proclamation in the Gazette, which may not be earlier than one year following the date on which the President assented to this Act”





The delay of not less than one year between the Act being enacted and becoming operational is necessary for a number of reasons:





the Minister has to determine and publish what will constitute “the prescribed manner” as set out in many sections of the Act;


the DTI has to re-arrange current structures to accommodate envisaged changes incorporated in the Act;


significant changes to IT systems will have to be made to accommodate the electronic filing and other envisaged procedures;


existing companies and close corporations need to have time to adapt their procedures to comply with the requirements of the new legislation.
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