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Local News – 24 October 2008





Khula to host advice forums for entrepreneurs


Khula Enterprise Finance, a wholesale finance institution for SME’s has launched the initiative to increase access to business support and skills for entrepreneurs. The forums will feature expert speakers from various industry sectors.


� HYPERLINK "http://www.busrep.co.za" ��www.busrep.co.za�





Spectre of recession hammers rand, JSE


Mounting concern that the global economy is hurtling towards recession took its toll yesterday with the Rand plunging and JSE stocks taking a hammering.


The USA has called an emergency summit of leaders of the world’s 20 leading economies to be held on November 15 in Washington to tackle the financial crisis that is threatening to plunge the world into recession.


� HYPERLINK "http://www.businessday.co.za" ��www.businessday.co.za�





Zuma affirms independence of Reserve Bank


The ANC has no intention of interfering with the independence of the South African Reserve Bank, ANC President Jacob Zuma said on Wednesday 23 October.


� HYPERLINK "http://www.mg.co.za" ��www.mg.co.za�





Sasol, Shenhua names consultants to advance Chinese coal to liquids study


Gaining ground towards the establishment of an 80 000 barrel a day coal to liquids plant in the Ningxia Hui Autonomous Region of China, Sasol and its joint-venture partner Shenhua-Ningxia Coal, appointed Foster Wheeler International and Wuhuan Engineering to conduct the feasibility study.


� HYPERLINK "http://www.engineeringnews.co.za" ��www.engineeringnews.co.za�





Positive elements of exchange control under scrutiny


SA’s authorities are studying the positive elements of the country’s remaining forex controls which have helped protect local banks from the global financial crisis, which seems to rule out any near-term relaxations.


� HYPERLINK "http://www.businessday.co.za" ��www.businessday.co.za�











Local News





Local News – 4 November 2008





Progress Report on Companies Bill 2008


The Portfolio Committee of Trade & Industry will meet on Thursday 6 November 2008 to consider amendments to the Companies Bill 2008 proposed by the National Council of Provinces





Consortium hooks Sea Harvest


A consortium led by Brimstone has bought control of hake fishing business Sea Harvest from Tiger Brands for R 541m as part of the black economic empowerment firm’s long-term strategy to build a diversified fishing business. (Brimstone already owns a 9,9 % stake in pilchard fisher Oceana, and Brimstone’s CEO has said it would be a great idea to ultimately combine Sea Harvest and Oceana).


� HYPERLINK "http://www.busrep.co.za" ��www.busrep.co.za�





Zimbabwe gold mines face collapse


Zimbabwe’s gold mining industry is on the brink of collapse because the country’s central bank refuses to pay for the gold it buys from the mines.


� HYPERLINK "http://www.mg.co.za" ��www.mg.co.za�





Harmony holds off on deals until debt falls


Harmony Gold Mining had been investigating potential acquisitions in the past six months but did not expect to do any deals until after it reduced its debt levels next June, its CEO Graham Briggs said on Friday.


� HYPERLINK "http://www.businessday.co.za" ��www.businessday.co.za�
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Bitter harvest for Land Reform


SA’s land-reform programme has suffered a serious setback with the unraveling of the agriculture and land affairs department’s strategic partnerships with private consultants. The strategic partnerships are the department’s much-vaunted agricultural mentoring programme for beneficiaries of land reform.


� HYPERLINK "http://www.businessday.co.za" ��www.businessday.co.za�





Newspaper, Magazine circulations fall on tough times


The latest circulation figures for newspapers and magazines provide further evidence of the tough times being experienced by the sector.


� HYPERLINK "http://www.businessday.co.za" ��www.businessday.co.za�





Not good but not as bad as abroad


The international financial crisis is having an impact on the SA banking industry, much as the banks cling to the official line that all is fine. It is not fine, but neither is it as bad as their offshore counterparts are feeling.


Sunday Times – Business Times, p 4








From policy to practice


The world’s self-declared biggest private sector employer believes SA needs a wake-up call on how to create jobs and is keen to help show the way.


“By my calculation SA should have approximately double the foreign direct investment it has today.”


Sunday Times – Careers – p 1





Failure to pay VAT to SARS is theft, pure and simple


Regular Sunday Times “Tax Talk” columnist, Matthew Lester explains”


“Some VAT vendors still just don’t get it. VAT is not a tax on the vendor, but rather a tax on the consumer that is collected on behalf of SARS by the vendor. That may sound cosmetic, but the difference is critical……”


Sunday Times – Money – p 17
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Turmoil complicates Implat’s bid for Mvela


The global financial crisis and economic downturn have made Impala platinum’s bid for Mvelaphanda Resources and Northam Platinum “difficult”.  The SA-listed companies said they had not been able to determine an exchange ratio for the deal announced last month, due to the decline in platinum group-metal (PGM) prices and the increased volatility in capital markets.


� HYPERLINK "http://www.miningweekly.com/" �www.miningweekly.com�


 


Sustained Public Investment required to boost growth, ease poverty – DBSA


It would be possible for South Africa to achieve both higher growth and to reduce its poverty levels by 2014 if its strong public investment programme continued beyond the Medium-Term Budget Framework and if its industrial policy led to an increase in employment creation, the Development Bank of South Africa has reported.


� HYPERLINK "http://www.engineeringnews.co.za/" �www.engineeringnews.co.za�





VAT cheats beware!


South Africa’s taxman is dramatically tightening the net on VAT and arresting a number of its own crooked officials to combat a surge in fraud that is costing billions. SARS has announced a range of new security measures to root out VAT cheats who have shown a “disturbing increase” in the past six months.


� HYPERLINK "http://www.iol.co.za/" �www.iol.co.za�





Vox Telecom charges Dealstream with theft


Vox Telecom became the first company to announce it was laying charges of theft against failed brokerage Dealstream and its directors after Vox had to write off            R 60,8m in related losses.


� HYPERLINK "http://www.businessday.co.za/" �www.businessday.co.za�





EPWP’s One Million Jobs


The Department of Public Works has achieved its goal of creating one million jobs within the stipulated five year period. The target was set as part of the government’s Expanded Public Works Programme announced by former President Mbeki in 2003.


� HYPERLINK "http://www.citizen.co.za/" �www.citizen.co.za�
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The Companies Bill passes Third Reading 


The National Assembly passed the Companies Bill 2008 which has now been sent to the President for his signature. The Bill will probably come into effect early in 2010.


This website will continue to monitor developments and provide the resources needed to understand the changes mooted by this leglislation.





Debswana to cut diamond supply owing to crisis


Debswana, the world’s biggest diampnd producing company by value, has said it would reduce output to match the prevailing level of demand for rough diamond on the back of the global financial crisis.


� HYPERLINK "http://www.miningweekly.com/" �www.miningweekly.com�





Implats shelves share buy-back programme, reviews capex.


JSE-listed platinum producer Impala Platinum announced it had suspended its share buy-back programme, and that it would review its capex programme. The decision was made to preserve cash, given the current global financial crisis and economic downturn, the rapid decline in platinum group metal prices, and the increased volatility within the capital markets, the company said.


� HYPERLINK "http://www.miningweekly.com/" �www.miningweekly.com�





Crisis forces Eskom to review tariff hike plan


Eskom will review its p[lan to raise tariffs on power in light of the global financial turmoil. Eskom had previously indicated it would need to raise tariffs as part of its efforts to raise money for its R 343billion new power investment programme.


� HYPERLINK "http://www.engineringnews.co.za/" �www.engineringnews.co.za�





Trade threat as ships re-route to avoid piracy


The global economy suffered a new blow when Maersk, the world’s largest shipping company, announced it would no longer put its tankers at the mercy of pirates off Somalia. Maersk said that it had decided to re-route its 50-strong oil tanker fleet via the Cape of Good Hope. The oil company BP is also examining new security measures.


(This of course is good news for South African ports!!)


� HYPERLINK "http://www.timesonline.uk/" �www.timesonline.uk�
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SAA will fly around strike


SATAWU has given SAA notice of its intention to embark on industrial action, but SAA has responded that it has a full contingency plan in place. According to SAA spokeswoman, Robyn Chalmers, SAA expected only minor, if any, disruption to operations


� HYPERLINK "http://www.busrep.co.za" ��www.busrep.co.za�  or � HYPERLINK "http://www.thetimes.co.za" ��www.thetimes.co.za�





Credit crisis prompts official tax re-think


Tax authorities globally are under pressure to re-examine their systems in the light of the credit crisis; not just the corporate tax rates they charge, but the way that the systems work.


� HYPERLINK "http://www.businessday.co.za" ��www.businessday.co.za�





CSIR refuses to back down on specialist’s suspension


The Council for Scientific and Industrial Research has refused to back-pedal on its decision to suspend water politics specialist Anthony Turton for a presentation that allegedly departed substantially from a written paper he circulated and for speaking to the media.


� HYPERLINK "http://www.busrep.co.za" ��www.busrep.co.za�


(The dispute between the CSIR and Turton raises an extremely interesting issue – to what extent can an employer force or require an employee to toe the corporate line. Even if the CSIR and Turton resolve their differences, this may not be the last we hear on this topic).





Saved by their stripes – Africa’s vanishing herds


As the rain begins to fall on Tanzania’s Tarangira National Park, thousands of zebra, wildebeest and giraffe will begin one of the world’s greatest migrations. But many of the herds trampling across the grass at the foot of the Rift Valley Highlands are falling in number – and scientists don’t know why. Adding to the confusion is that while wildebeest, hartebeest and oryx herds have declined dramatically, zebra, giraffe, gazelle (springbok) and buffalo have remained relatively stable.


� HYPERLINK "http://www.mg.co.za" ��www.mg.co.za�
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Crisis needs Social dialogue


Business, labour and government have agreed to address the impact of the global economic crisis on South Africa, Finance Minister Trevor Manuel has announced.


� HYPERLINK "http://www.busrep.co.za" ��www.busrep.co.za�





SA set for Lesotho Highlands upgrade


South Africa plans to get funding from capital markets for billions of rand required to complete the second phase of the Lesotho Highlands Water project


� HYPERLINK "http://www.busrep.co.za" ��www.busrep.co.za�





No BEE law changes – official


The Department of Trade & Industry did not see a need to review BEE legislation and codes of good practice, Director-General Tshediso Matona has said.


� HYPERLINK "http://www.businessday.co.za" ��www.businessday.co.za�








Business confidence ticks up


Business confidence ticked up for the month of November, the South Africa Chamber of Commerce and Industry reported.


� HYPERLINK "http://www.mg.co.za" ��www.mg.co.za�





World Bank agrees in principle to lend Eskom US$ 5bn


The World Bank has agreed in principle to lend South African power utility Eskom up to US $5bn for an expansion programme that is crucial for the mining sector.


� HYPERLINK "http://www.engineeringnews.co.za" ��www.engineeringnews.co.za�
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Local News – 11 December 2008





Court tackles rugby star’s investment group


A financial investment group that raised R100miliion from investors through an allegedly unlawful scheme and which had former Springbok rugby player Joost van der Westhuizen as its chief operating officer has been put in provisional liquidation.


� HYPERLINK "http://www.busrep.co.za" ��www.busrep.co.za�





Union questions Namakwa job cuts


Namakwa Diamonds will retrench 355 workers (60% of its staff) at its North West projects, trade union Solidarity said on Wednesday – despite the company stating less than two months ago that it was operationally geared for difficult conditions.


� HYPERLINK "http://www.busrep.co.za" ��www.busrep.co.za�





Spend that end-of-year bonus prudently


By all means spend your year-end-bonus but spend it in a way that makes good financial sense. That’s the advice from Deon Hattingh, an authorized independent financial advisor.


� HYPERLINK "http://www.thestar.co.za" ��www.thestar.co.za�


 


MPC meeting outcome not “cut and dried”


The big questions – will interest rates be cut and by how much?


� HYPERLINK "http://www.mg.co.za" ��www.mg.co.za�  (see also � HYPERLINK "http://www.businessday.co.za" ��www.businessday.co.za�)





Ambitious plan for African satellite


African investors have hatched an ambitious R2,5bn plan to launch a dedicated satellite to beam more bandwidth to the continent.


� HYPERLINK "http://www.businessday.co.za" ��www.businessday.co.za�
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Proteas whack Australia by six wickets at WACA


Anytime South Africa beats Australia at anything is cause for celebration in this neck of the woods – well done, and we’ve issued you with a script to repeat the medicine in Melbourne!





A sign of the times as Land Rover pulls plug on G4 Challenge


Land Rover has confirmed it will cancel the Land Rover G4 Challenge programme in favour of more product launches in 2009. “Given the severity of the global economic downturn and trading conditions we need to make some tough decisions and that means prioritizing our budgets on product launches”, the MD said.


� HYPERLINK "http://www.motoring.co.za" ��www.motoring.co.za�





A R56,8m bonus that will be music to their ears!


While most South Africans are not expecting to have a very merry Christmas, 6177 music writers and publishers will share a R56,8m bonus. SAMRO earned that amount through investing royalties in its past financial year. The annual payout is over and above the performing rights royalties that members receive.


� HYPERLINK "http://www.businessday.co.za" ��www.businessday.co.za�








New Credit Register can help funding for SMME’s


A national credit register and a register of collateral would enable the sharing of small, medium and micro enterprise (SMME) credit information and minimize the risks assumed by lenders in South Africa, according to a report commissioned by the National Credit Regulator.


� HYPERLINK "http://www.busrep.co.za" ��www.busrep.co.za�
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SA record historic cricket test series win 


Last week we stated it was always newsworthy when South Africa beat Australia. Well, this week our cricketers have really done us proud! Recovering from the depths in their first innings, then blasting the Aussies out a second time, and chasing down the required target in emphatic style they not only beat the Aussies with 9 wickets in hand, but also recorded the first series win by a South African cricket team touring Australia. More importantly they ended a seventeen year home winning streak against all-comers by the Australians.





SA stokvels brace against bad times


Stokvels have worked for generations in South African villages and townships and while the simple, age-old formula is facing new pressures at a time of rising food prices and an international financial meltdown, stokvel advocates say they have been remarkably resilient.


� HYPERLINK "http://www.mg.co.za" ��www.mg.co.za�





Resources wildcard in turbulent year for JSE


In a year that played havoc with global stock markets, the JSE has not emerged unscathed with only 15 of the 160 stocks on the all share index showing positive returns.


� HYPERLINK "http://www.businessday.co.za" ��www.businessday.co.za�





Raising the accountability standard


The introduction of new accounting standards in the public sector is aimed at enhancing financial reporting, accountability and transparency.


� HYPERLINK "http://www.businessday.co.za" ��www.businessday.co.za�
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