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Local News – 22 September 2008





ANC Recalls the President - Thabo Mbeki accepts the decision and resigns


No doubt the news of the year in South Africa so far – the National Executive Committee of the ANC’s decision to “recall the President of the Republic before his term of office expires.”


And on Sunday night, Thabo Mbeki addressed the Nation on TV to announce that he had accepted that decision and had handed the Speaker of Parliament his resignation which become effective on a date to be determined by Parliament.





The week that changed the world.


South Africa’s finance groups feel the pain. The wave of bankruptcies and forced mergers of banks, mortgage providers and insurance companies, mainly in the US and UK over the past week, was almost unprecedented – and some South African financial groups are felling the heat.


� HYPERLINK "http://www.thetimes.co.za/" �www.thetimes.co.za�





Businesses must pay TV licences – SABC


The SABC is challenging South African businesses to show their commitment to good corporate governance by renewing their business TV licences before end of September 2008.


� HYPERLINK "http://www.retail.bizcommunity.com/" �www.retail.bizcommunity.com�
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FirstRand admits it misread the market


FirstRand said on Tuesday it was satisfied that losses in the equity trading division of RMB amounting to R 1,4billion for the past financial year were as a result of misreading the severity of the equity market dislocation and not due to the failure of risk management.


� HYPERLINK "http://www.busrep.co.za/" �www.busrep.co.za�





SA still has institutional racism – report


More than 10 years into the country’s democracy, institutional racism still rages, the Commission for Employment Equity’s chairperson Jimmy Manyi said.


� HYPERLINK "http://www.thestar.co.za/" �www.thestar.co.za�





Telkom sets sights on Africa as European competition intensifies


Telkom has outlined a five-pronged strategy to grow the group’s business and become a dominant African telecommunications company.


� HYPERLINK "http://www.businessday.co.za/" �www.businessday.co.za�





Untangling the merger mess


Failed universities mergers are being examined for possible solutions, according the secretary general of the ANC Gwede Mantashe.


� HYPERLINK "http://www.mg.co.za/" �www.mg.co.za�
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Risks Lurk in oil deal with fiery Chavez


The jury is out whether the record of understanding signed between the SA government and Venezuela will have positive spin-offs 


� HYPERLINK "http://www.busrep.co.za" ��www.busrep.co.za�





Russia to launch SA satellite at year’s end


� HYPERLINK "http://www.engineeringnews.co.za" ��www.engineeringnews.co.za�





Empowerment verification agencies dealt a heavy blow


BEE verification agencies are concerned that a hiatus in the process to give them accreditation may put smaller agencies out of business


� HYPERLINK "http://www.busrep.co.za" ��www.busrep.co.za�





Manuel to chair committee studying IMF reform


The purpose of the committee will be to assess the adequacy of the fund’s current framework for decision-making and advise on any modifications that might enable the institution to fulfill its global mandate more effectively.


� HYPERLINK "http://www.businessday.co.za" ��www.businessday.co.za�


Comrades much earlier in 2009


The Comrades Marathon will be run on 24 May 2009 – three weeks earlier than in recent years. The date has historic significance because the runners will line up at exactly the same spot on exactly the same day as the very first Comrades.


� HYPERLINK "http://www.witness.co.za" ��www.witness.co.za�





(And naturally the question is – why is this important for Companies Act on Line? Because Graeme Fraser is going to attempt to do the down run – he is also preparing for a repeat of the Millennium Big 5 Challenge in 2010!- email us at � HYPERLINK "mailto:legaleagles@srvalley.co.za" ��legaleagles@srvalley.co.za� for more details)





Sunday Times and Transnet


The Sunday Times has retracted allegations against Transnet contained in its article on 24 August 2008. (See also the editorial comment by Mondli Makhaya)


� HYPERLINK "http://www.thetimes.co.za" ��www.thetimes.co.za�
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Union plays to down tools at several SA mines to mourn deaths





NUM has called on its members to observe a day of mourning whenever a mining accident claims the life of mineworker.


� HYPERLINK "http://www.miningweekly.co.za" ��www.miningweekly.co.za�





Anglo American & Eskom ink electricity supply agreement





Diversified miner Anglo American and State-owned power utility Eskom have agreed to establish a strategic co-operation to identify and implement solutions to guarantee the integrity of SA’s electricity supply.


� HYPERLINK "http://www.engineeringnews.co.za" ��www.engineeringnews.co.za�





eXactmobile brushes off copyright summons





eXactmobile, the ringtone music portal, has brushed off a multi-million Rand summons issued against it by the National Organisation for Reproduction Rights in Music in Southern Africa (NORM) for breach of copyright.


� HYPERLINK "http://www.busrep.co.za" ��www.busrep.co.za�





Raw fish and Nuclear plants : MP’s strange gifts





The 2008 Register of Members’ Interests in which MPs declare, among other things, their property and financial holdings, as well as any gifts and sponsorships they received over the past year, was tabled in Parliament this week.


� HYPERLINK "http://www.thestar.co.za" ��www.thestar.co.za�





Need for Online Platforms stressed





The Web was originally seen as a stranger, then as a source, a threat and now as a strategic alley, a guest speaker has said at the Highway Africa journalism conference hosted by Rhodes University


� HYPERLINK "http://www.epherald.co.za" ��www.epherald.co.za�
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Matsepe-Casaburri at the helm for now


At its last cabinet meeting has elected Communications Minister Ivy Matsepe-Casaburri as acting president until the new president is elected by the National Assembly.


� HYPERLINK "http://www.thestar.co.za/" �www.thestar.co.za�





“Don’t fret over rating agencies” – Mboweni


Ratings agencies have lost face and South Africans should not be concerned about what they think of the current political and economic climate, Reserve Bank Governor Tito Mboweni says.


� HYPERLINK "http://www.busrep.co.za/" �www.busrep.co.za�





Modern building materials “expensive”


Conventional building materials might not be the solution to the millions of houses South Africa needed to build for its people because those materials were expensive and inaccessible to poor people, the deputy public works Minister has said.


� HYPERLINK "http://www.busrep.co.za/" �www.busrep.co.za�





World market crisis claims its first SA victim


Market volatility claimed its first South African victim yesterday when Dealstream, a brokerage that dealt in derivatives closed its doors. The collapse of Dealstream will not pose a risk to the South African banking system, but investors with accounts at the brokerage may lose their cash.


� HYPERLINK "http://www.businessday.co.za/" �www.businessday.co.za�
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Local news – 26 Sept 2008





Sub-Saharan Africa positioned to weather the Storm


The World Bank says sub-Saharan Africa’s relative isolation from the global economy gives it protection from the global financial crisis.


� HYPERLINK "http://www.busrep.co.za/" �www.busrep.co.za�





FIFA furious over 2010 anthem claims


FIFA is furious at claims that local hip-hop star Jub Jub has been chosen to sing the official 2010 World Cup anthem. FIFA’s media official said Jub Jub had been commissioned only to sing on the night of the unveiling of the 2010 contract.


� HYPERLINK "http://www.thetimes.co.za/" �www.thetimes.co.za�








Manuel Needs a Deputy


While the markets cheered Trevor Manuel’s reappointment as Minister of Finance, it is not yet known who is to replace his deputy Jabu Moleketi


� HYPERLINK "http://www.thetimes.co.za/" �www.thetimes.co.za�


And TAC welcomes appointment of Hogan as Health Minister


� HYPERLINK "http://www.busrep.co.za/" �www.busrep.co.za�








Sasol gets listing on US environmental index


PetroChemicals Group Sasol has become the first South African industrial company to be listed on the Dow Jones sustainability world index


� HYPERLINK "http://www.businessday.co.za/" �www.businessday.co.za�
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Are we Ready?


With the 2010 World Cup in South Africa less than two years away, small businesses and township B&Bs are gearing up for the big event.


� HYPERLINK "http://www.thestar.co.za/" �www.thestar.co.za�





Witnesses play important role in disciplinary cases


� HYPERLINK "http://www.ioljobs.co.za/" �www.ioljobs.co.za�


SA has capacity to back more foreign projects


The capacity of the Export Credit Insurance Corporation (ECIC) to underwrite bank loans and investments made by contractors outside South Africa has been significantly enhanced by the company’s exceptional results last year


� HYPERLINK "http://www.businessday.co.za/" �www.businessday.co.za�





Rath drops libel claim against the Guardian


Vitamin entrepreneur Matthias Rath has dropped a million-pound libel claim against the Guardian over his activities in townships in South Africa. Rath sued over a series of articles by columnist Ben Goldacre that condemned Rath’s claim that his pills were preferable to anti-retroviral drugs and that they could reverse the course of HIV/AIDS.


� HYPERLINK "http://www.mg.co.za/" �www.mg.co.za�
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Local News – 29 September





Companies Bill passes Second Reading


Companies Act Online is pleased to confirm that the Companies Bill 2008 (as amended now, on 29 August 2008) has successfully negotiated the Second Reading (Debates) cycle in the National Assembly and is now off to the National Council of Provinces for confirmation (which should not be problematical).





Licence to Mine at Xolobeni put on hold


The project to mine titanium in the Xolobeni region of the Eastern Cape, granted to Transworld Energy and Minerals has been stopped in its tracks following an appeal from a local community organization


� HYPERLINK "http://www.businessday.co.za/" �www.businessday.co.za�





Tiger Brands turns on errant directors


Tiger Brands has taken action against present and retired executives following Adcock Ingram’s admission to price collusion charges and an Edward Nathan Sonnenberg investigation into possible contraventions of the Competition Act.


� HYPERLINK "http://www.moneyweb.co.za/" �www.moneyweb.co.za�





Damage from fall of Dealstream Limited  - Vox


AltX-listed Vox Telecoms has estimated that the maximum potential after-tax loss in relation to the Dealstream debacle was less than 5c per share. Vox added that the sharp decline in the company’s share price in recent days was a function of the close out of derivative positions following the Dealstream events, and was unrelated to operating fundamentals of the business which remained sound.


� HYPERLINK "http://www.engineeringnews.co.za/" �www.engineeringnews.co.za�
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Local news – 5 October 2008





Splinter Party ready to launch?


The Sunday Times claimed that a decision to formally announce the establishment of a new political party was taken at a secret plenary meeting held in Johannesburg on Friday night.


� HYPERLINK "http://www.thetimes.co.za/" �www.thetimes.co.za�





What’s the size of the US Bail-out again?


If you want to get an idea of the size of the US “Bailout” package – read the article “Bailout more than double SA’s GDP” by Nashira Davids at � HYPERLINK "http://www.thetimes.co.za/" �www.thetimes.co.za�





Vanishing African wildlife threatens livelihoods


Africa’s rich abundance of life seems inexhaustible but growing pressure on animals and plants could lead to greater poverty, more wars and migration to other continents, experts have warned.


� HYPERLINK "http://www.mg.co.za/" �www.mg.co.za�





BEE drawn into court battles


Slain mining magnate Brett Kebble liked to be known as a black economic empowerment (BEE) champion. He was generous to empowerment firms associated with him, many of which are now in the sights of an entity he is alleged to have looted.


� HYPERLINK "http://www.busrep.co.za/" �www.busrep.co.za�





Armstrong sees more regulation after sub-prime crisis


“It’s difficult to see how much more corporate governance can be imposed on boards” is Phil Armstrong’s reply when asked if the US financial meltdown stemmed from poor or inadequate corporate governance.


� HYPERLINK "http://www.busrep.co.za/" �www.busrep.co.za�
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Kebble Company in R 25m settlement


Brett Kebble’s former company JCI has agreed to pay R 25,5m to Durban Roodepoort Deep Gold in settlement of disputes and litigation that had been dragging on for 8 years.


� HYPERLINK "http://www.thestar.co.za/" �www.thestar.co.za�





Sasol fined more than R 3,73billion for leading “paraffin mafia”


The European Commission fined nine petrochemical companies for forming a paraffin mafia to fix prices and carve up markets for paraffin wax.


� HYPERLINK "http://www.businessday.co.za/" �www.businessday.co.za�





Land Bank head in new probe


The land Bank’s former acting chief executive has been put on special leave while his activities at the bank are scrutinized further by a forensic investigation.


� HYPERLINK "http://www.mg.co.za/" �www.mg.co.za�





SA Stocks Stumbled – Rand in ranges vs Dollar





� HYPERLINK "http://www.businessrep.co.za/" �www.businessrep.co.za�











Companies Act Online





� HYPERLINK "http://www.companiesactonline.co.za/" �www.companiesactonline.co.za�  





Companies Act Online





Local news – 9 October





SA Banks Standing Strong


As markets reel from the worst crisis since the Great Depression, SA’s four big banks appear to be safer than many of their global peers


� HYPERLINK "http://www.busrep.co.za/" �www.busrep.co.za�





Net1 returns to JSE


Nasdaq-listed smart card specialist Net1 UEPS listed on the JSE on Wednesday despite the turmoil in financial markets.


� HYPERLINK "http://www.thetimes.co.za/" �www.thetimes.co.za�





All eyes on Reserve Bank rates meeting


The SA Reserve Bank kicked off a two-day policy meeting on Wednesday to decide on interest rates with the repo rate likely to remain unchanged.


� HYPERLINK "http://www.mg.co.za/" �www.mg.co.za�





Top Companies Pay Millions to be tax compliant


The Top 50 companies spent R 144,8m to comply with tax laws last year says a new study released by PriceWaterhouseCoopers


� HYPERLINK "http://www.businessday.co.za/" �www.businessday.co.za�
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Eskom rethinks funding plans as financial turmoil bites


While the SA government’s R60bn funding commitment to Eskom remained firmly in place, Eskom is going to have to see how the global financial turmoil will affect their ability to raise capital internationally, and they may have to come back to source funding in the local market.


� HYPERLINK "http://www.engineeringnews.co.za/" �www.engineeringnews.co.za�





Rand firms on rising risk appetite, stocks up


Improved risk appetite in global markets has helped the rand firm against the dollar despite interest rates being held at 12% while mining shares boosted local stocks.


� HYPERLINK "http://www.busrep.co.za/" �www.busrep.co.za�





What is Ekurhuleni council hiding?


The Ekurhuleni metropolitan municipality has evoked a local government ordinance dating from 1939 to keep a discussion on suspicious land transactions worth millions out of the public eye.


� HYPERLINK "http://www.mg.co.za/" �www.mg.co.za�





Motlanthe’s IBSA summit takes place amid Northern financial storm.


The leaders of India, Brazil and South Africa are expected to focus on strengthening their trilateral cooperation at their summit in Dehli on 15 October.


� HYPERLINK "http://www.engineeringnews.co.za/" �www.engineeringnews.co.za�





RMB sheds light on Dealstream probe


RMB says it fully supports the FSB investigation of Dealstream Securities and has provided the FSB with details of transactions between itself and Dealstream


� HYPERLINK "http://www.busrep.co.za/" �www.busrep.co.za�
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Local News – 19 October 2008





Parties far from implementing deal in Zimbabwe


Zimbabwe’s rival parties are still far away from implementing a power-sharing deal, the opposition MDC said today.


� HYPERLINK "http://www.mg.co.za/" �www.mg.co.za�





Plan to fight new “black capitalists”


“There is no such thing as a second economy. There is only one economy and it happens to be exploitative in nature”, says Irvin Jim newly-elected secretary-general of NUMSA.


Sunday Times print edition





How Manuel will spend your money


Finance Minister Trevor Manuel is likely to try to stoke the fire under the South African economy with increased government spending when he delivers what could be his last medium-term budget policy statement on Tuesday.


� HYPERLINK "http://www.thetimes.co.za/" �www.thetimes.co.za�





NCOP set to deliberate on controversial Bill


The Department of Public Works is scheduled to brief a select committee of the National Council of Provinces on Wednesday on the controversial Built Environment Bill. The Department says the Bill has been designed to foster accelerated transformation of professions such as engineering, architecture and quantity surveying  The Bill controversially proposes a single South African Built Environment Council.


� HYPERLINK "http://www.engineeringnews.co.za/" �www.engineeringnews.co.za�





Are SA’s platinum juniors “dead in the water”?


Serious questions are being asked about the viability of SA’s platinum juniors and hopefuls as one analyst after another slashes price forecasts for the white metal.


� HYPERLINK "http://www.miningweekly.co.za/" �www.miningweekly.co.za�
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