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Bernanke warns of threat to Economy


The Federal Reserve Chairman has said that the worsening financial crisis could prove a major weight on business growth and pledged to “act as needed” to brace the wobbly economy.


� HYPERLINK "http://www.nytimes.com" ��www.nytimes.com�


And in a TV address to the Nation, President Bush has warned that the entire American economy is in danger


� HYPERLINK "http://www.washingtonpost.com" ��www.washingtonpost.com�





McCain seeks to delay debate to focus on economy


Republican John McCain says he’s directing his staff to work with Barack Obama’s campaign and the debate commission to delay Friday’s debate because of the economic crisis.


� HYPERLINK "http://www.seattlepi.nwsource.com" ��www.seattlepi.nwsource.com�


The Washington Post however reports that Obama has rejected the call saying its more important than ever to have debate.


� HYPERLINK "http://www.washingtonpost.com" ��www.washingtonpost.com�





Buffett puts $5billion bet on Goldman Sachs


Goldman Sachs has announced that Buffett’s Berkshire Hathaway Inc has purchased $5bn in preferred stock, which will pay a 10% annual dividend and which can be repurchased by Goldman at any time for a 10% premium. Berkshire will also receive warrants to purchase an additional $5bn in common shares at a price of $115 per share, exercisable at any time over the next 5 years.





Regulators could foil BHP bid for Rio


The head of BHP Billiton says the company would have to reconsider its bid for rival Rio Tinto if competition regulators force it to sell too many assets.


� HYPERLINK "http://www.news.au.com" ��www.news.au.com�





Teachers pull out of pay negotiations


The Education Union is refusing to take part in negotiations to resolve the teacher’s pay dispute while a ban on strike action is in place.


� HYPERLINK "http://www.news.au.com" ��www.news.au.com�
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� HYPERLINK "http://www.companiesactonline.co.za" ��www.companiesactonline.co.za�  
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Customers sexually harassing workers


Australian Sex Discrimination Commissioner Elizabeth Broderick has called for an overhaul of sex discrimination laws, to include customers or clients who harass workers. “When you talk to women they say that the sexual harassment was actually from a major client of their organization … a lot of it is about power imbalance”.


� HYPERLINK "http://www.news.au.com/" �www.news.au.com�





The Last Taboo – what do your co-workers earn?


An Australian survey has found that when it comes to work-place taboos, forget religion, politics or sex. Instead, think salary. While the pay of civil servants or highly paid executives is made public, most workers have only a vague ntion of what their colleagues earn.


� HYPERLINK "http://www.news.au.com/" �www.news.au.com�





Companies Fight for Cellphone use on Planes


Passengers on Emirates Air Flights between Dubai and London can now call home on their cellphones from thousands of miles up in the air. The EU has lifted restrictions for airline use…Yet on flights in the US and connecting to the US cellphone calls, which are already banned, may soon be outlawed by the Hang Up Act.


� HYPERLINK "http://www.washingtonpost.com/" �www.washingtonpost.com�





US Court is now guiding fewer nations


Judges around the world have long looked to the decisions of the United States Supreme Court for guidance, citing and often following them in hundreds of their own rulings since the Second World War. But now American influence is waning.


� HYPERLINK "http://www.nytimes.com/" �www.nytimes.com�





Helping New Technologies Grow into Businesses, the San Diego way


So far, San Diego remains a fertile breeding ground for entrepreneurs, despite the problems in the broader economy. That is due in part to a non-profit organization Connect that brings together people knowledgeable about business and investment capital with researchers at the universities and research institutes in San Diego.


� HYPERLINK "http://www.nytimes.com/" �www.nytimes.com�
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� HYPERLINK "http://www.companiesactonline.co.za/" �www.companiesactonline.co.za�  





The Election and the Stock Market – who wins?


If history is any guide, the USA’s 2008 national elections won’t provide the kindling for a major stock market boom.


� HYPERLINK "http://www.latimes.com/" �www.latimes.com�





Mortgage Giant overstated the size of its Capital Base


The US govt’s planned takeover of Fannie Mae and Freddie Mac (which was in fact announced on Sunday) came together after advisors poring over the companies’ books for the Treasury Department concluded that Freddie’s accounting methods had overstated its capital cushion, according to regulatory officials briefed on the matter.


� HYPERLINK "http://www.nytimes.com/" �www.nytimes.com�


(BTW – this article would lend indirect support for the Business Rescue Plans mooted in South Africa’s Companies Bill 2008)





OPEC may cut output


For almost two years the OPEC oil cartel has watched prices rise with a mixture of delight and foreboding. On Tuesday the group will meet in Vienna to decide whether & when to cut their production in an attempt to break the fall of oil prices, which have lost more than 25% of their value since July.


� HYPERLINK "http://www.ft.com/" �www.ft.com�


For the Brain, Remembering is like Reliving


Scientists have for the first time recorded individual brain cells in the act of summoning a spontaneous memory, revealing not only where a remembered experience is registered but also, in part, how the brain is able to recreate it.


� HYPERLINK "http://www.nytimes.com/" �www.nytimes.com�





From Garage to Globe, Google celebrates 10th Anniversary


� HYPERLINK "http://www.news.au.com/" �www.news.au.com�
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Google to Digitize Newspapers


Google has begun scanning microfilm from some newspapers’ historic archives to make them searchable online, first through Google News and eventually on the papers’ own web sites.


� HYPERLINK "http://www.nytimes.com" ��www.nytimes.com�





Massive particle collider passes first tests


Protons are fired in opposite directions around a 17mile underground ring near Geneva in an opening shot at understanding the makeup of the universe.


� HYPERLINK "http://www.latimes.com" ��www.latimes.com�





Potholes, cracked sidewalks = more falls


No one knows how many potholes there are on the USA’s roadways, but one breathtaking measure in that the Los Angeles Mayor back in march was on hand to oversee the filling of pothole 800 000since he took office in 2005.


� HYPERLINK "http://www.latimes.com" ��www.latimes.com�





Berkshire tightens insurance for Bank deposits


A Kansas company that is part of Warren Buffett’s Berkshire Hathaway Inc has stopped selling private bank deposit insurance above the amount guaranteed by the federal government, signaling that billionaire investor Buffett may be worried about future bank failures.


� HYPERLINK "http://www.nytimes.com" ��www.nytimes.com�





Credit Suisse in alliance with consulting firm


Credit Suisse is scheduled to announce a strategic alliance with Gerson Lehrman Group, a consulting firm that boasts a network of  200 000 experts from various industries.


� HYPERLINK "http://www.ft.com" ��www.ft.com�
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In Digital Age, Federal Files blip into Oblivion


In the USA countless Federal records are being lost to posterity because federal employees, grappling with a staggering growth in electronic records, do not regularly preserve the documents they create on government computers, send by email and post on the web.


� HYPERLINK "http://www.nytimes.com/" �www.nytimes.com�





Ads that built Google could now pose threat


Most people pay little mind to the text ads that surface after an Internet search, but for Google, the undisputed master of delivering them, those slivers of text are the foundation of a digital empire. But the proposed agreement between Google and Yahoo to share certain ads is now being scrutinized by regulatory authorities.


� HYPERLINK "http://www.washingtonpost.com/" �www.washingtonpost.com�





Your backyard garden could save you plenty


With proper preparation and know-how, even newbies can harvest a bumper crop of satisfaction along with their homegrown veggies – and maybe save some money.


� HYPERLINK "http://www.latimes.com/" �www.latimes.com�





And if you are thinking about traveling on Alitalia – Take Note : Alitalia set to cancel flights as collapse looms


Italy’s national airline has announced that it will not guarantee its flights from Monday because it can no longer afford to fill its planes with fuel.


� HYPERLINK "http://www.news.au.com/" �www.news.au.com�


and


Lufthansa in takeover talks with SAS


Lufthansa is in early-stage talks with SA about taking over the Scandinavian carrier, in a move that would consolidate its position as Europe’s second biggest airline.


� HYPERLINK "http://www.ft.com/" �www.ft.com�


Court overturns Spammer conviction


The Virginia Supreme Court has declared Virginia’s anti-spam law unconstitutional and overturned the conviction of a North Carolina man once considered one of the world’s most prolific junk emailers. In an unanimous ruling on Friday, the Court agreed with Jeremy jaynes’s claim that the anti-spam law violates free speech protections under the First Amendment.


� HYPERLINK "http://www.wsj.com/" �www.wsj.com�
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Companies Act Online





International News – 26 September





Lawmakers Agree on Outline of Bailout


Congressional Republicans splintered over the proposed US$700 billion rescue of the US financial system, imperiling prospects for an agreement just hours after a bi-partisan group of negotiators and the White House one was near.


� HYPERLINK "http://www.bloomberg.com" ��www.bloomberg.com�





When Judges Make Foreign Policy


In a globalised age, decisions made by the Supreme Court are increasingly shaping America’s international relations.


� HYPERLINK "http://www.nytimes.com" ��www.nytimes.com�





Lance Armstrong will race Tour of California


This news comes one day after Armstrong officially announced his return to professional cycling after a three year break.


� HYPERLINK "http://www.latimes.com" ��www.latimes.com�





Rocks may be Oldest on Earth


A study suggests that portions of bedrock in northern Quebec are 4,28 billion years old and formed when the Earth was less than 300 million years old.


� HYPERLINK "http://www.nytimes.com" ��www.nytimes.com�





China Launches Space Walk Mission


China’s Shenzhoou VII spacecraft blasted off on Thursday, carrying three Chinese astronauts into space on China’s third manned space mission in the past five years, according to state television.


� HYPERLINK "http://www.nytimes.com" ��www.nytimes.com�
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Hewlett Packard to cut 25000 jobs


The Us job market was dealt a fresh blow on Monday when Hewlett-Packard, the world’s biggest information technology group announced plans to cut nearly 25000 jobs over three years – about half of them in the USA


� HYPERLINK "http://www.ft.com/" �www.ft.com�





Stocks fluctuate after Fed keeps rates unchanged.


Wall St fluctuated in a wide range on Tuesday 16 Sept  after the Federal Reserve disappointed some investors by keeping interest rates unchanged but also sent a signal to the markets that the economy is not in dire straits.


� HYPERLINK "http://www.nytimes.com/" �www.nytimes.com�





Corporate Law firms see Dark days ahead


The USA’s top law firms are facing an uncertain new landscape following the demise of two of Wall Street’s biggest and most established investment banks. “There’s not a firm in the city that’s not terrified about what’s going on right now” said the managing partner of one top New York firm.


New York Law Journal – � HYPERLINK "http://www.nylj.com/" �www.nylj.com�





Study: Exposure to Plastics Chemical elevates health risks


The first large study of humans exposed to a chemical widely used in everyday plastics has found that people with higher levels of bisphenol A had higher rates of heart disease, diabetes and liver abnormalities.


� HYPERLINK "http://www.washingtonpost.com/" �www.washingtonpost.com�
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� HYPERLINK "http://www.companiesactonline.co.za/" �www.companiesactonline.co.za�  
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Senate Passes Bail Out Plan


The US Senate has strongly endorsed then US$ 700bn bailout plan, leaving backers hopeful that the easy approval, coupled with an array of popular additions, would lead to quick passage in the House of Representatives which is expected to vote on the plan on Friday.


� HYPERLINK "http://www.nytimes.com/" �www.nytimes.com�





Buffett to take US$ 3bn GE Stake


GE will sell US$ 3bn in perpetual preferred stock to Waren Buffett’s Berkshire Hathaway and plans to sell another US$12bn in common stock to the public.


� HYPERLINK "http://www.online.wsj.com/" �www.online.wsj.com�





(NB Buffett also invested US$ 5bn with potential for another US$ 5bn in Goldman Sachs recently. It’s great if you have the money in a downturn – you can be a real white knight and also pick up some great bargains to boot!)





PERP Street – Law Firms line up to defend Wall Street “Crimes”


The biggest growth industry on Wall St these days is the white collar criminal law firm. As Wall St financial firms crumble, Wall St firms – especially those populated by former US Attorneys – will prosper.


� HYPERLINK "http://www.newsweek.com/" �www.newsweek.com�





Acrobat 9 Balances New with tried and tested


Even though Adobe has freely licensed the PDF Standard, the company still maintains a steady foothold in the PDF world with the time-tested Acrobat series of products. Adobe has now released version 9 of its flagship application, and while there isn’t much that is brand new, there are some noteworthy improvements for the legal community.


� HYPERLINK "http://www.law.com/" �www.law.com�
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European leaders offer united fronton crisis


European leaders vowed after crisis talks to do all they could to fend off the financial mayhem that snowballed out of Wall Street and is now hitting banks in Europe.


� HYPERLINK "http://www.ft.com/" �www.ft.com�





Australian maternity benefits may be casualty of financial crisis


The Australian Treasurer says he does not yet know if Australia can afford to adopt a paid parental leave scheme amid the global financial crisis


� HYPERLINK "http://www.news.au.com/" �www.news.au.com�





Citigroup says Judge’s order suspends Wachovia Deal


Citigroup announced late on Saturday that it had persuaded a New York judge to temporarily block Wells Fargo from acquiring Wachovia, firing the first shot in what could be a prolonged legal battle.


Citifgroup has accused Wells Fargo of wrecking its plan to acquire Wachovia’s banking operations for $2,2bn or $1 a share in a deal arranged  by the Federal Deposit Insurance Corporation. Four days after that deal was struck it fell apart when Wachovia agreed to Wells Fargo’s offer to pay 7 times as much for the entire company.


� HYPERLINK "http://www.nytimes.com/" �www.nytimes.com�





Have we learned Nothing!


Post-Enron regulations were supposed to hold companies and markets accountable. Finance author Bethany Mclean explains what went wrong – again.


� HYPERLINK "http://www.newsweek.com/" �www.newsweek.com�





A New Age of Global Capitalism Starts Now


With the American model in tatters, its European and Asian rivals make their move… Increasingly its not just bank solvency that’s being questioned, but the entire Anglo-Saxon capitalist system. There’s a palatable sense that we are leaving the golden era of free markets, easy credit, high-risk deal and big paydays, and entering a new paradigm of tight money, tough regulation, less speculation and more government meddling in markets.


� HYPERLINK "http://www.newsweek.com/" �www.newsweek.com�
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SEC commences study of fair value accounting


The USA’s SEC has begun a study of mark-to-market accounting, which will look at the standard’s effect on bank failures. The study, authorized by the Emergency Economic Stabilization Act of 2008, which President Bush signed into law last Friday, will examine the impact of mark-to-market accounting in financial institutions’ balance sheets and on the quality of financial information available to investors.


The agency will also focus on the process the FASB uses in developing accounting standards and look at alternative standards to those provided in the Financial Accounting Statement 157 on fair value.


The SEC plans to complete the study by 2 January 2009.


� HYPERLINK "http://www.financialweek.com" ��www.financialweek.com�





Treasury Audit Committee Releases Final Report


The US Treasury Department’s Advisory Committee on the Auditing Profession has released its final report outlining recommendations on how to improve the sustainability of the audit profession.


� HYPERLINK "http://www.webcpa.com" ��www.webcpa.com�





Iceland suspends trading after Bank seizures


Iceland’s stock exchange on Thursday suspended trading in all shares citing unusual market conditions after the country’s largest lender Kaupthing Bank followed domestic peers into state ownership.


� HYPERLINK "http://www.ft.com" ��www.ft.com�





US may take ownership stake in Banks


Treasury officials say the just passed US$ 700bn bailout bill gives them authority to inject cash into banks that request it. Such a move would quickly strengthen the balance sheet of banks and so officials hope, persuade them to resume lending. The Treasury plan is still preliminary and it is still unclear how the process will work.


� HYPERLINK "http://www.nytimes.com" ��www.nytimes.com�











Companies Act Online





Companies Act Online





International News – 13 October 2008





Government to take majority stake in RBS


According to a Telegraph report, UK Treasury sources have confirmed that the government had drawn up plans to take on a majority stake in Royal Bank of Scotland, and big holdings in Lloyds TSB, HBOS and Barclays under its £ 500bn plan to bailout the banking industry. 


� HYPERLINK "http://www.telegraph.co.uk/" �www.telegraph.co.uk�





Asking for details of workers illness causes a legal migraine for employers


EEOC steps in following employers’ attempts to crackdown on workers’ alleged abuse of sick leave policies.


� HYPERLINK "http://www.law.com/" �www.law.com�





GM approached Ford about merger


General Motors Corp approached Ford Motor Co in recent months about a possible merger but Ford called off the talks after the Michigan automaker concluded it should continue to go it alone.


News of the merger talks emerged one day after reports surfaced that GM had recently been in discussions about acquiring privately held Chrysler LLC.


� HYPERLINK "http://www.online.wsj.com/" �www.online.wsj.com�


 


Clive Woodward set to quit London 2012 role due to lack of funding


Sir Clive Woodward’s future as the British Olympic Association’s head of performance is hanging in the balance due to the failure to attract private sponsorship for his ambitious but costly coaching plans.


� HYPERLINK "http://www.telegraph.co.uk/" �www.telegraph.co.uk�





Are 401(k)’s still viable?


The plans were supposed to be golden parachutes into retirement. Now they may not open in time. The global financial crisis that revealed the flaws of Wall Street has also exposed the vulnerability of America’s retirement system. Employers have increasingly abandoned traditional pensions, forcing workers to rely on 401(k)s and similar plans that have a lot more exposure to the stock market,


� HYPERLINK "http://www.washingpost.com/" �www.washingpost.com�
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FASB and IASB to create “Advisory Group”


In a joint statement the IASB and the FASB have announced that they will meet on 20th and 21st October to create an Advisory Group to Review Reporting issues related to the credit crisis. The advisory group sure that reporting issues arising from the global economic crisis are considered in an internationally co-ordinated manner.


� HYPERLINK "http://www.fasb.org" ��www.fasb.org�





AIG trail leads to London


A Sunday Telegraph investigation has determined that a row is brewing between the score of regulators responsible for AIG’s activities in 130 countries.


In the forefront of this row stands Britain’s financial regulator, the Financial Services Authority. Some regulators are alleging that bumbling by the FSA may have played an instrumental role in sparking the credit crunch that brought the global financial system to the brink of collapse.


� HYPERLINK "http://www.telegraph.co.uk" ��www.telegraph.co.uk�





Financial Problems can set off new problems


Since the beginning of the crisis that has upended financial markets and stunned the world economy, the well-intended actions of governments and officials have often created new problems that require nearly equally urgent solutions. The complexity and linkages in the world financial system are to blame.


� HYPERLINK "http://www.washingtonpost.com" ��www.washingtonpost.com�





FBI Struggles to handle wave of financial fraud cases


A focus on terrorism and intelligence has limited the bureau’s ability to pursue criminal wrongdoing related to the economic crisis, officials said.


� HYPERLINK "http://www.nytimes.com" ��www.nytimes.com�





How the recession could end the Iraq War


America’s military deployment in Iraq and Afghanistan are expected to cost close to  US$ 200billion for 2008 alone, and maintaining that commitment will become considerably more burdensome as Washington is forced to funnel many hundreds of billions of dollars into simply averting financial collapse.


� HYPERLINK "http://www.time.com" ��www.time.com�
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