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Companies Act Online





Companies Act Online draws attention to the fact that on 9th December 2011 Minister of Trade and Industry issued the BBBEE Amendment Bill for public comment which may be submitted within 60 days from the publication of the draft Bill. 





Companies Act Online notes that the object of the Bill is to amend the 2003 Act in order to promote compliance with the Act by Organs of State and Public Entities and to strengthen the evaluation and monitoring of compliance with the Act. 





The Bill also provides for the –


	-	regulation of verification agencies by the Independent Regulatory Board for Auditors, 


	-	establishes a BBBEE Commission to deal with compliance issues of BBBEE,


	-	clarifies the interpretation of the Act (taking into account the decision in the Chinese Association of SA Case)


	-	most significant of which relates to curbing of BBBEE fronting practices.





Companies Act Online will be examining the Act at a morning workshop in February 2012, to settle the terms of the response to the draft Bill. Contact Graeme and Veldra for further details and we will reply within the week.











Kind regards


Graeme Fraser and Veldra Morris


� HYPERLINK "http://www.companiesactonline.co.za" ��www.companiesactonline.co.za�
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BBBEE Amendment Bill 





Graeme Fraser BA LLB LLM HDip Tax 


Graeme has worked as a practicing attorney for Deneys Reitz and Hofmeyrvan der Merwe as well as for his 


own account and also as in-house legal adviser at Santambank, Finansbank and Nedbank. He worked as 


executive director of Corporate Lawyers Association of South Africa and was further involved in corporate 


ventures, from sports and events promotions - conceiving, co-ordinating and completing the Nashua Millennium 


Big 5 Challenge to diamond mining in Angola. Conference and workshops run by Graeme include: Managing


an in-house Legal Practice, Drafting of Contracts for non-legal Managers, Advanced Contact Drafting, Corporate 


Governance issues, Capital Gains Tax, Foreign Exchange Amnesty, Black Economic Empowerment, promotion of Access 


to Information Act, the art of negotiation, the Immigration Act, Service Level Agreements, Property Management, 


Developing a successful Sales Team, Legal Writing, and The Companies Act in Review. Graeme has presented legal 


drafting courses to students in the Practical Legal Training School run under the auspices of the Law Society of 


South Africa and addressed audiences throughout South Africa and into Mbabane, Maputo, Nairobi, Windhoek, 


Lilongwe and Gaberone. For two years Graeme has been writing for the newspaper “Agri”, which focuses on legal 


issues faced by the farming community of South Africa. Graeme is a member of Companies Act Online trading as Camel Rock Trading 16 CC and has launched two newsletters “Legalwriting” and “Companies Act Online”. 








Veldra Morris


Vel is studying Law at UNISA, is a member of Companies Act Online trading as “Camel Rock Trading 16 CC” and creates all  


the Intellectual Property for Companies Act Online. After reading the DTI’s Memorandum in 2004 and the subsequent Draft Bill of 2007 through to it’s present status (2008) in the public domain, Vel feels huge questions should be raised as to how South African companies from the Apartheid era (especially close corporations) will adjust to a new Africanised Companies Act including other interesting Sections such as Articles of Association, Memorandum of Incorporation, Shareholder’s Agreements and Business Rescue Plans. 
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www.companiesactonline.co.za is owned by Camel Rock Trading 16 CC the members of which are Graeme Fraser and Veldra Morris






























































