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The role of the company auditor has received significant attention in recent times.  


The adoption of the International Financial Reporting Standards, the new Auditing Professions Act 2005, and extensive amendments introduced into the Companies Act 1973 by the Corporate Laws Amendment Act 2006 (which came into effect on 14 December 2007) have brought significant changes in the role of auditors. In addition the new Companies Act builds on many of these changes while also providing for the relaxation of auditing requirements in certain other instances.





Auditors, financial managers and financial directors should also consider subscribing to the weekly Companies Act on Line newsletters – many of which deal with topics of special interest to auditors, such as:





Newsletter # 1 –  The Concept of “widely held companies”;


Newsletter # 2 –  Audit Committees


Newsletter # 3 –  The Appointment of Auditors


Newsletter # 4 –  The Role of Auditors once appointed


Newsletter # 5 –  Removal of an auditor


Newsletter # 6 –  Resignation of an auditor


Newsletter # 7 –  Reportable Irregularities


Newsletter # 8 –  What is “material”?


Newsletter # 9 –  Section 287A – liability for false or misleading reports


Newsletter#10 –  Section 285A – General Requirements for AFS 


Newsletter#11 –  Section 285A – What is does “Fairly present” mean?


And many more…





Kind Regards 


Graeme Fraser and Veldra Morris
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